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all stock subscribed'and transferred, and of all business* trans-
actions, and their books and records shall at all times be open
to the inspection of any and every stockholder; they shall
also when required present to the stockholders reports in
writing of the situation and amount of business of the com-
pany, and declare and make such dividends ot the profits*
from the business of the company, not reduciug the capita)
stock while (hey bave outstanding liabilities.

SKC. 16. The directors of any company organized under
i..r this Act, shall have power to establish one or more offices
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seeso«toi st&tewithout this State, and transact business thereat; Provided,
however, That an office shall always be maintained in this
State whero legal process may be served on the person in charge
thereof.

SEO. 17. Each stockholder in any company organized
Stockholders li*- fl thj A ^ bfl j^y for tfce dflbt of the compaDy
We for debts of . * j . i i u j t i - . i • r je«ni»ny to the amount ot stock held or owned by him therein.

SEC, 18. This Act shall take effect from And after its
passage.

AMOS CGGGSWELL,
Speaker of the House of Representatives.

IGNATIUS DONNELLY,
President of the Senate.

Approved February twenty-fourth, one thousand eight hun-
dred and sixty. " ALES. RAMSEY.
SECBETARY'S OFFICE, MINNESOTA,)

February 24th, 1860. [
I hereby certify the foregoing to be a true copy of the orig-

' ina) on file in this office.
J. H. BAKER, Secretary of State.

CHAPTER XXV.

An Act to amend an act entitled aAn A otto author*
ize and regulate the business of BatMng? approv*
ed July 26$, 1858.

SECTION 1. Amendment to Suction BTC of banking low of 1833.
2. Act take effect on passage—not to affect rights already ac-

crued—Statutes repealed.
8. Repeal of Section two of banking few of 1658.
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it enacted by the Legislature of the State of Minnesota:

SECTION 1. That Section five(fi)of an act entitled "An Act
to authorize and regulate tho business of Banking," approved Amendment
July twenty-sixth, eighteen hundred And fifty-eight, be and
hereby is amended BO as to read as follows, to wit:

BEQ. 5. Whenever any person or association of persons
formed for the purpose of banking, under the provisions of
this Act, shall duly assign or transfer in trust, to the Auditor
of this State, any portion of tliu pubJio stocks issued or to be
issued by the United States, or of the publio stocks of any
State of tho United Slates, on which full interest is semi-an- when tauten
nually paid, said stocks to be valued at a rate to be estimated"6 entitle*
and governed by the average rate at which such stocks shall ":cclv*
i_ t_ ii • i • .--VT tr i .1 «. i ty i from Auffilwhare been sold in the city ot New York, at the Stuck Exchange,
within six months next preceding the time when such stocks
shall be so assigned or transferred to the Auditor of State,
such person or association of persons shall be entitled to
receive from the Auditor an amount of such circulating notes
of different denominations, registered and countersigned, equal
to and not exceeding the amount of publio stocks so assigned
or transferred as aforesaid; Provided, Such publio stocks
shall in all cases be, or be made to be, equal to stocks produc- *"
ing six per cent, per annum ; and it shall not be lawful for the
Auditor of State to take any suoh stocks at a value above
their par value, nor above ninety-five per cent, of their
current market value at the Stock Exchange in the city of New-
York, at tho time of each assignment or transfer to the Audi-
tor ; and if at any time any of the stocks so assigned or
transferred as aforesaid, shall depreciate ten per cent, or more
'in value at the Stock Exchange in New York, the Auditor o
State shall reduce the rate at which such stocks shall be con-
tinued to be lie Id ns securities, and shall require such banker
or banking association owning such stocks to make up such •
deficient} with additional stocks to be assigned or transferred
as aforesaid, or such banker or banking association may make
up for such deficiency by returning to the Auditor of Slate,
such amount of bank bills previously issued to him or them, •
as shall be equal to the deficiency of security created or
caused by the depreciation of the value of such stocks held as
security as aforesaid ; And further Provided, That no stocks
shall be received by the Auditor of State until the same shall
have been submiuod to the Governor and approved byliim,
and if, in the opinion of the Governor and A uditor, any stocks rrored b
offered shall ba deemed insecure, they shall not be received as
such securities under the provisions of this Act. nor shall any
stocks which have been received as aforesaid, bo withdrawn
or exchanged without the joint consent of the Governor and
Auditor.

Sac. 2. This Act shall take effect and be in force from
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and after its passage, but shall not be deemed* or construed1 to*
rormBra^ect aoy rlS^t already accrued or liability incurred under the

said act so proposed to be amended. That Chapter thirty-
three (33) of the General Laws of Minnesota, of eighteen
hundred and fifty-eight, purporting to be "An Act to amend
an Act to regulate the business of banking," approved July
twenty-sixth, eighteen huudred and fifty-eight, be and the
same is hereby repealed.

SEC. 3. Tlmt Section two (2) of "An Act to authorize and'
regulate the business of banking.'1 approved July twenty-sixth,
eighteen hundred and fifty-eight, be and the same is hereby
repealed.

AMOS COGGSWELL,
Speaker of the House of Sepresenlatives.

IGNATIUS DONNELLY,
President of the Senate.

Approved March fifth one thousand eight hundred and.
sixty. ALEX. RAMSEY.
SECRETARY'S OFFICE.MENNKSOTA,)

March 5i.li, 1860. f
I hereby certify the foregoing to be a truo copy of the or-

iginal oa file in this office.
J. H. BAKEE, Secretary o£ State.

CHAPTER XXVI.

An Act to change t7ie time of Jwlding ilw Tei-ms of
the Disti'ict Court in tlie Fifth Judicial District.

SECTION 1. Times and places of holding terms of District Court in Fifth
Judicial District.

2. Bepcalofsubdirisionfiveofsectionone of annctto establish
tho terms of the District Court.

3. Writs, Ac.r returnable to District Court, to be returned at ths
terms fixed by this net.

4. Act to take effect from and after passage.

JBe it enacted by the Legislature of the State of Minnesota.'

SECTION 1. The'general terms of the District Courts in
the Fifth Judicial District shall be held at the times and
places follow ing:


